(d} A copy of the declaration of covenants and a copy of each
amendment thereto.

{e} A copy of the current rules of the Association.

{fi  The minutes of all meeting of the Board of Directors and of the
members, which minutes must be retained for at'least seven (7) years.

(g) A current roster of all members and their mailing addresses and
parcel identifications.

{h) All of the Association's insurance policies or a copy thereof,
which policies must be retained for at least seven (7) years.

(i) A current copy of all contracts to which the Association is a
party, including, without limitation, any management agreements, lease, or other
contract under which the Association has any obligation or responsibility. Bids
received by the Association for work to be performed must also be considered official
records and must be kept for a period of one (1) year.

{j) The financial and accounting records of the Association, shall
be kept according to good accounting practices. All financial and accounting records
must be maintained for a period of at least seven (7) years. The financial and
accounting records must include:

(1) Accurate, itemized, and detailed records of all receipts and
expenditures.

(2) A current account and a periodic statement of the account for
each member, designating the name and current address of
each member who is obligated to pay assessments, the due
date and amount of each assessment or other charge against
the member, the date and amount of each payment on the
account, and the balance due.

(3) All tax returns, financial statements, and financial reports of the
Association.

{4) Any other records that identify, measure, record, or
communicate financial information.

8.6 The official records shall be maintained within the state and must be
open to inspection and available for photocopying by members or their authorized
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agents at reasonable time and places within ten (10) business days after receipt of a
written request for access.

(a) The Association may adopt reasonable written rules governing
the frequency, time, location, notice, and manner of inspections, and may impose fees
to cover the costs of providing copies of the official records, including, without
limitation, the costs of copying. The Association shall maintain an adequate number
of copies of the recorded governing documents, to ensure their availability to members
and prospective members, and may charge only its actual costs for reproducing and
furnishing these documents to those persons who are entitled to receive them.

8.7 The Association shall prepare an annual budget, The budget must
reflect the estimated revenues and expenses for that year and the estimated surplus
or deficit as of the end of the current year. The budget must set out separately all
fees or charges for recreational amenities, whether owned by the Association, the
developer, or another person. The Association shall provide each member with a copy
of the annual budget or a written notice that a copy of the budget is available upon
request at no charge to the member. The copy must be provided to the member
within the time limits set forth in subsection 8.6.

8.8 The association shall prepare an annual financial report within sixty
{60) days after the close of the fiscal year. The association shall, within the time
limits set forth in subsection 8.6, provide each member with a coy of the annual
financial report or a written notice that a copy of the financial report is available upon
request at no charge to the member. The financial report must consist of either:

{a) Financial statements presented in conformity with generally
accepted accounting principles; or

(b) A financial report of actual receipts and expenditures, cash basis,
which report must show:

(1) The amount of receipts and expenditures by classification; and
{2} The beginning and ending cash balances of the Association.
Section 9. Rules and Regulations
The Board may adopt rules and regulations or amend, modify or rescind existing
rules and regulations for the operation and use of the Common Facilities; provided such

rules and regulations are not inconsistent with the Declarations or Articles. Copies of
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any rules and regulations promulgated, modified, amended or rescinded shall be mailed
or delivered to all Members at the address for giving notices to such Member as
provided in Section 3.4 hereof and shall not take effect until forty-eight (48) hours
after such mailing or delivery. Notwithstanding the foregoing, where rules and
regulations are to regulate the use of specific portions of the Commmon Facilities such
rules and regulations may be conspicuously posted at such facility and such rules and
regulations shall be effective immediately upon such posting.

Section 10. Parliamentary Rules

The then latest edition of Robert's Rules of Order shall govern the conduct of
meetings of this Association when not in conflict with the Declarations the Articles,
or these Bylaws.

Section 11. Amendments of the Bylaws
111 These Bylaws may be amended as hereinafter set forth:
(a) After the "Turnover Date," any Bylaw of the Association may

be amended or repealed, and any new Bylaw of the Association may be adopted by

either: 5| 070

(i) Majority vote of the Members present in person or by proxy
at any Annual Members' Meeting or any special meeting of the Members called for that
purpose or by majority action of the Members who have acted by written response in
lieu of a meeting as permitted by these Bylaws; or

(ii) by the affirmative vote of a majority of the Directors then in
office at any regular meeting of the Board or at any regular meeting of the Board or at
any special meeting of the Board or at any special meeting of the Board called for that
purpose or by written instrument signed by all of the Directors provided that the
Directors shall not have authority to adopt or amend or repeal any Bylaw if such new
Bylaw or such amendment or the repeal of a Bylaw would be inconsistent with any
Bylaw previously adopted by the Members.

11.2 Notwithstanding any of the foregoing provisions of this Section 10 to
the contrary, until the Turnover Date, all amendments or modifications to these Bylaws
and adoption or repeal of Bylaws shall only be made by action of the First Board,
which First Board shall have the power to amend, modify, adopt and repeal any Bylaws
without the requirement of any consent of the Members.

11.3 Notwithstanding any provision of this Section 10 to the contrary, these
Bylaws shall not be amended in any manner which shall amend, modify or affect any
provisions, terms, conditions, rights or obligations set forth in the Declarations or
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Articles, as the same may be amended from time to time in accordance with the
provisions thereof, including, without limitation, any rights of Declarant, or of an
Institutional Mortgagee without the prior written consent thereto by Declarant or
Institutional Mortgagee, as the case may be,.

11.4 Any instrument amending, modifying, repealing or adding Bylaws shall
identify the particular Section{s} affected and give the exact language of such
modification, amendment or addition or of the provisions repealed,

Section 12. Interpretation

in the event of a conflict between the Bylaws and the provisions of the Articles
and/or the Declarations the provision in the Articles and/or Declarations shall control.

The foregoing Bylaws of Las Colinas Village Neighborhood Association, Inc.
have been adopted by all of the Directors of Las Colinas Village Neighborhood
Association, inc.

LAS COLINAS VILLAGE
NEIGHBORHOOD ASSOCIATION, INC.

By: /s/ Harold L. Isenacher

Dated:

H:ALIB\Robbins\CDR\LASCOLINAS.BYL
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