ARTICLES OF INCORPORATION

FOR

LAKE SHORE VILLAGE NEIGHBORHOOD ASSCCIATION, Iﬁc.

I, the undersigned, acknowledged and file in the office
of the Secretary of State of the State of Florida, for ‘the
purpose of forming a non-profit corporation in accordance
with the laws of the State of Florida, these Articles of
Incorporation, as by law provided. As used herein, terms
defined in the Declaration of Covenants and Restrictions for
Lakeishote Village ("the Declaration™) shall mean the same
herein.

ARTICLE I
NAME

The nar.2 of the corporation shall be LAKE SHORE VILLAGE
NEIGHBORHOOL ASSOCIATION, INC., hereinafter referred to as
the "Association" or "Corporation®.

ARTICLE II
PURPOSE

The Corporation 1is organized pursuant to Florida
Statutes Chapter 617 for the purpose of operating,
governing, administrating and managing the property and
affairs of Lake Shore Village, a residential community
located in Palm Beach County, Florida. The Corporation
shall exercise all powers and discharge all responsibilities
granted to it as a corporation under the laws of the State
of Florida, the By-Laws of the Corporation, these Articles,
and by the Declaration, and shall acquire, hold, convey and
otherwise deal in and with the real and personal property
owner’s association.

ARTICLE III
POWERS

The powers of ti.e Association shall include and be
governed by the following provisions:

Section 1. The Association shall have all of the
common law and statutory powvers of a corporation
not-for-profit which are not in conflict with the terms of
these Articles and the Declaration, and all powers set forth
in the Declaration which are lawful.

Section 2. The Association shall have all of the
powers veasonably necessary to implement its purpose,
including, but not limited to, the following:




(a) To operate and manage the Assoclation, the
Association Property and in accordance with the purpose and
intent contained in the Declaration;

(b) To make and collect assessmenis against members to
defray the costs of the Association and to refund common
surplus to members:

(c) To use the proceeds of assessments in the exercise
of its powers and duties;

(d) To maintain, repair, replace and operate the
Association Property and the Common Property;

(e) To provide security services and/or systems to the
Property for the benefit and protection of the members;

(f) To reconstruct improvements upon the Association
Property and the Common Property after casualty and to
improve further the Association Property and the Common
Property;

(g) In addition to contracts contemplated by (d), (e)
and (f) above, to enter into contracts to provide to members
services not directly related to (d), (e) and (f) above, but
related to the Members’ use and enjoymenrt of their Parcels,
provided such contracts are approved by » vote of at least
2/3 of the members;

(h) To make and amend By-Laws for the Association and
regulations respecting the use of the Association Property
and the Common Property:

(1) To enforce by legal means the provisions of the
Declaration, these Articles, the By-Lauws and the requlations
for the use of the property owners; and

(}J) To coliect for the management and maintenance of
the Property and to authorize a management agent to assist
the Association in carrying out its powers and duties by
performing such functions as the collection of assessments,
preparation of records, enforcement or rules and the
maintenance of the Association Property and the Common
Property. The Association shall, however, retain at all
times the powers and duties granted to it by the
Deciaration, including, but not limited to, the making of
assessments, promulgation of rules and execution of
contracts on behalf of the Association.

Section 3. All funds and title to all properties
acquires by the Association and the proceeds thereof shall
be held only for the benefit of the members of the




Association in accordance with the provisions of the
Declaration. No part of ¢the income, if any, of the
Association shall be distributed to the members, directors of
the officers of the Association.

Section 4. The powers of the Association shall be
subject to and be exercised in accordance with the
provisions of the Declaration. No part of the income, if
any, of the Association shall be distributed to the members,
directcrs or officers of the Association.

ARTICLE IV
MEMBERS

Section 1. All Owners automatically shall be Members
of the Assoclation, and their membership automatically shall
terminate when they are no longer Owners. If a Menmber
should sell his Parcel wunder the provisions of the
Declaration, the grantee from such member will automatically
acquire membership in the Association. Membership
certificates are not required and may not be issued.

Section 2. Each Owner is entitled to one vote for each
Parcel owned by him. A corporation or several individuals
owing one parcel shall designate a voting agent for the
Parcel which they own, as set forth in the Declaration and
By-laws.

Section 3. The share of a member in the funds and
assets of the Association shall not Dbe assigned,
hypothecated, or transferred 1n any manner except as an
appurtenance to his Parcel.

ARTICLE V
EXISTENCE

The Corporation shall have perpetual existence.

ARTICLE VI
SUBSCRIBER

The name and address of the subscriber hereto is Betty
Butcher, 4398 N. W. 25th Way, Boca Raton, Florida 233434.

ARTICLE V1I
DIRECTORS

Section 1. The affairs and property of the Association
shall be managed and governed by a Board of Directors
composed of not less than 3 or more than 5 directors.

Section 2. Directors shall be elected by the voting
members in accordance with the By-lLaws at regular annual
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meetings of the membership of the Association, in the manner
set toyrth in the By-laws. Diractors shall be eslected to
serve for a term of one (1) year. In the event of a
vacancy, the remaining director(s) shall appoint a
replacement to serve the balance of the term.

Section 3. Gold Coast Homes, Inc., a Florida
corporation (the "Developer"), its grantees, successors
and/or assigns, shall have the right to retain control of
the Association until the Developer or builders have closed
the sales of all Parcels for Dwelling Purposes or until such
earlier ¢time as is determinedq, in Developer’s sole
discretion. So long as Developer shall have the right to
appoint all members of the Board of Directors and the
Architectural Control Committee and to approve the officers
of the Association, and no action of the membership of the
Association shall be effective urnless and until approved by
Developer.

Section 4. Within 60 days after Owners, other than the
Developer, are entitled to elect the directors, the
Association shall call, -and give not less than 30 days’ nor
more than 40 days’ written notice of a meeting of the Owners
for this purpose.

Section 5. The Developer shall be entitled at any time
to remove or replace any director originally selected by the
Developer.

Section 6. Any employee or agent of a business entity
Owners, such as Developer, shall be eligible to serve as a
director of the Association. The directors herein named
shall serve until the election of directurs and any
vacancies in their number occurring before the first
election shall be filled by the Developer.

Section 7. All officers of the Association shall be
elected by the Board of Directors in accordance with the
By-Laws at regular, annual meetings of the Board of
Directors, to be held immediately following the annual
meetings of the membership. The Board of Directors shall
elect a president, Vice President, Secretary, Treasurer,
and such other officers as it shall deenm desirable,
consistent with By-Laws. The President shall be elected
from among the Board of Directors; no other officer need be
a director.

Section 8. The following persons shall constitute the
first Board of Directors, and shall hold office and serve
until removed or until their successors are elected at the
first regular meeting of the members.




NAME ADDRESS
Betty Rutcher 4398 NW 25th VWay
Boca Raton, PL 33434

Steve Butcher 4398 NW 25th Way
Boca Raton, PL 33434

Jeff Butcher 4398 NW 23th Way
Boca Raton, PL 33434

AKTICLE VIII
OFFICERS

Subject to the direction of the Board of Directors, the
affairs of the Asscciation shall be administered by the
officers deaignated in the By-Lawas. The names and titles of
the officers wvho shall service until zremoved or until the
first election of the first annual meating of the Board of
Directors are as follows:

NAME OFFICE
Petty Butcher President

Steve Butcher Vice Presidant
Jeff Butcher Secrotary & Treasurer

ARTICLE IX
BY-LAWS

The By-Laws of the Association shall be adopted by the
first Board of Directors. By-Laws may be altered, amended
or rescinded in the manner providad by the By-laws.

ARTICLE X
AMENDMENTS

Section 1. A majority of <the Board of Directors or a
majority of the voting members of the Association may
propose alterations to, amendments to, or the rescission of
these Articles, so 1long as the proposals do not conflict
with the Declaration. Such proposals shall set forth the
proposed alteration, amendment or rescission; shall be in
writing; shall be filed with Board of Directors or a
majority of the members and shall be delivered to the
President of the Association, who shall therecupon call a
special meeting of the members not less than 10 days nor
later than 30 days from receipt of the proposed amendment or
rescission; provided affected by the Declaration, no
alterations, amendment or rescission shall bae effective
without the Developer’s written joinder and consent.




Section 2. Any voting member may waive any or all of
the requirements of this Article as to notice of proposals to
the President of the Association for the alternation,
amen“mi¢nt or rescission of these Articles. Such waiver may
occur before, at or after or rescind these Articles, in
whole or in part.

ARTICLE XI
INDEMNTFICATION

Every director and every officer of the Corporation and
every member of the Architectural Control Committee of the
Association shall be indemnified by the Corporation against
all expense and 1liability . ancluding counsel fees,
reasonably incurred bty or imposed upon him in connection
with any precceedings to which he may be a party, or in
which involvad, by reason of his being or having been a
director or officer at the time such expenses are incurred,
except in such casaes wherein tha director of officer |is
adjudged quality of willful misfeasance in the performance
of his cuties; provided, that in in the event of any clain
for reimbursement or indemnification hereunder based upon a
settlement by the director or officer seeking such
reimbursement or indemnification, the indemnification herein
shall apply only if the Board of Directors approves such
settlement and reimbursement as being in the best interests
of the Corporation. Such approval shall be made a majority
vote of a quorum consisting of directors who were not
parties to such proceedings. The foregoing right of
indemnification shall be in addition to and not exclusive of
alliothcr rights to which such director of officer may be
entitled.

ARTICLE XII
TRANSACTIONS IN WHICH DIRECTORS OR OFFICERS ARE INTERESTED

Section 1. No contractor transaction between the
Association and one more of its directors or officers, or
between the Association and any other corganization in
which one or more of its directors or officers are directors
or officers or have a financial interest, shall be invalid,
void or voidable solely for this reason, or solaly because
the director of officer is present at or participates in the
meeting of the Board of Committee thereof which authorized
the contract or transaction, or solely because such
officer’s or director’s vctes are counted for such purrose.
No director or officer of the Association shall incur
liability by reason of the fact that such director or
officer may be interested in ¢y such contract or
transaction.

Section 2. Interested officers and directors may be
counted in determining the presence of a quorum at a meeting
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ADDRESS OF REGISTERED OFFICE

The street address of the ptinciple oftice of this
Corporation in the State of Florida shall be 4398 NW 23TH
WLY, BOCA RATON, FLORIDA 133434. The name of the initial
registercd agent at this address shall be BETTY RUTCHER.
The Board of Directors may from time to time m.ve the
registered office to any other address in Florida.

IN WITNESS WHEREOF, I have hereunder set my har

d an
seal at Boca Raton, Palm Beach County, Florida this [f‘g'

day of _(Jun¥& , 1996.

ned, sealec - 'elivered
he pres T

ACCEPTANCE OF REGISTERED/RTUSIDENT AGENT

Having been designated to accept service of process for
the above stated corporation, at the place set forth
hereinabove, and having been named the statutory agent of
the above corporation at the place designated in these
Articles of Incorporation, I hereby accept the same and
agree to act in this capacity, and agree to comply wit. the
provisions of Florida law relative to keeping the regis. red
office open.

IN WITNBssayHEREOF, I have hereunto set my hand and
seal this _ /4 D day of _ Jone” , 1996.

[Tt Aate

Betty Bujther
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STATE OF FLORIDA
COUNTY OF PALM BEACH,

The foregoing _instrument was acknowledged before =nme
this _I4 day of e , 1996, by BETTY BUTCHER, .s
President of LAKE SHORE VILLAGE NEIGHBURHOOD ASSOCIATIOH,
INC., a Florida corporation, on behalf of the co r»..ion.
She is personally knoun to me or has produced " & [

as identification and gdid take an oath,

NOTARY PUBLIC:
v

My Commssion l-:xp, 08
%, ’/c' 0.‘\.\
“iupg, gm .1}““‘\‘
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