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EXHIBIT "B"

BYLAWS
OF

INDIAIMWOOD VILLAGE NEIGHBORHOOD ASSOCIATION, INC.

Section 1. Identification of Association

These are the "Bylaws" of INDIANWOOD VILLAGE NEIGHBORHOOD
ASSOCIATION, INC. ("Association"), as duly adopted by its Board of Directors
("Board"). The Association is a corporation not for profit, organized pursuant to and
under Chapter 617, Florida Statutes.

1.1 The office of the Association shall be for the present at 9350 Sunset
Drive, Suite 100, Miami, Florida, 33173, and thereafter may be located at any place
designated by the Board.

1.2 The fiscal year of the Association shall be the calendar year.

1.3 The seal of the Association shall bear the name of the Association, the
word "Florida" and the words "Corporation Not For Profit."

Section 2. Definitions

The terms defined in the Articles of Incorporation of the Association ("Articles")
as well as in the Declaration of Protective Covenants, Restrictions and Easements for
Indianwood Village Neighborhood Association, Inc. ("Declaration") are incorporated
herein by reference.

Section 3. Membership; Members' Meeting; Voting and Proxies

3.1 The qualification of Members, the manner of their admission to
membership in the Association, the termination of such membership and the manner
of voting by Members shall be as set forth in Articles V and XII of the Articles.

3.2 The Members shall meet annually at the office of the Association or at
such other place within the State of Florida, in the month of November at such time
and place as determined by the Board and as designated in the notice of such meeting
("Annual Members' Meeting"). The purpose of the Annual Members' Meeting shall be
to hear reports of the officers and transact any other business authorized to be
transacted at such meeting.






































